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(“XAG”) with Capital Bank of Jordan (“The Bank”)

I Terms and Conditions for Opening Silver Saving Account
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Definition of XAG: The unit of exchange value for tradable
physical pure silver products. A currency symbol under
the 1SO 4217 standard denoting one troy ounce of silver.
The bank will open two Accounts for the purposes
of silver saving for the monthly payment method;
Mezzanine account in USD in which the fund will be
collected for silver purchasing and Silver XAG account in
which the equivalent amount of Silver will be reflected/
credited in XAG.

All applicable parameters of the above account as laid
out in the application form, brochures and/or any other
mean can be changed from time to time at the sole
discretion of the Bank.

Standing Instructions must be set up on the desired
accounts to purchase amounts of Silver every month.
The minimum amount of monthly payment is JOD 35
for all subscribers. Additional amount of contribution is
allowed anytime during the month.

Client can transfer additional amount from his/her
account to Silver Saving (Mezzanine) account for the
purpose of ad-hoc Silver purchases in addition to the
set standing order. Transfer is allowed from the existing
Current Account, Saving Account, Payroll Account held
with the Bank in any currency.

The balance on the 14th of every month will be allocated
and used for Silver purchase.

To transfer the amount available in the Mezzanine USD
account, client must send an official request through any
of our official channels.

Silver is bought and sold by the bank on the 15th of
every month at the bank’s discretion, excluding holidays
in Jordan, New York and London.

Silver Mezzanine account’s currency is in USD, since
Silver will be purchased in USD. Any contribution in
this account in any currency will be subject to foreign
exchange rate.

There shall be no physical delivery of Silver at any point
in time.

Depositing, withdrawing cash or doing any financial
transaction straight from XAG account is not permissible.
Silver saving can be liquidated with an official request
either by signing a form at the branch or through our
other official channels. Funds will be transferred to a
specified account set by the client, if not available, it will
be transferred to JOD account.

Partial liquidation is only allowed twice a year.

All instructions given by the customer through secure
mail via SWITCHON or any other mean whatsoever shall
be considered a written authorization by the Customer
to the Bank in this regard.

The Bank may at any time at its sole discretion not
purchase Silver in any given month.

There shall be no interest rate applicable on this account.
The records of the Bank regarding the amount of the
deposit shall constitute evidence as to the correctness
of the said amount.

Fees, commissions and charges are as set out in the tariff
book. Notwithstanding the aforementioned in this clause
(19), the Bank has the right from time to time at its
sole discretion, to impose new maintenance or service
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charges or commissions or stop the product without
referring back to the client.

The Bank may at any time at its sole discretion and
determination replace, change, amend or supplement any
of the terms and conditions herein mentioned.

The Bank may at any time, at its sole discretion and
determination, waive compliances with any of the terms
and conditions herein contained and such waiver shall
not prejudice the Bank’s rights and benefits in any of
the remaining terms and conditions including the Bank’s
right to enforce such terms and conditions at a future
date

The Bank has the absolute right at any time, at its sole
discretion and determination, without assigning any
notice or reason to close the above account(s) and
liquidate the Silver at the market price rate.

This account shall not have the facility of Debit Card or
ATM usage associated with it.

Financial transactions are not allowed from Silver
account.
All transactions undertaken by the Bank on the customer’s

instructions shall be at the cost and risk of the customer’s.

The Bank shall not be liable to the customer if the value

of the funds credited to the holder(s) account diminishes

due to levies, taxes, fees or depreciation in value.

If client passes away, the account will be liquidated and

will be treated as a regular saving account.

The minimum amount for over the counter service is JOD

50,000 or in equivalent amount in any currency.

If the amount is paid through over the counter, Silver will

be purchased in 2 working days.

If amount is transferred via SwitchON, transaction will

be received as an offline request and queued for referral

to Treasury.

Annual custody fee for over the counter service is 0.5%

paid monthly and calculated on daily basis.

If the customer purchases Silver over the counter, he/

she has the right to ask for liquidation anytime during

the month and will be credited in the account within 2

working days.

The customer acknowledges and agrees that:

* No warranties or guarantees have been made to the
Customer regarding the XAG account or the Silver,
which the customer may purchase through this account
including but limited to the future value.

e If the client misses six consecutive payments, the bank
has the right to liquidate the account without prior
notice.

e Silver is only purchased as whole ounces, therefore,
in some cases fractions will be kept in the Mezzanine
account in USD.

e This account is opened for saving purposes.
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